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RESOL[TX()N EXTFNDING LOAN (O~’iB4]<’~J <NTS ’PO :~i{OJEC’]’ 77-14-N

~ ...... " ~’ :’ Board ) of the~,dIER.E.,A~, I.] . Board of Directors (the " " ~’
l){a Housir~g Pinance Agency (the "Agency") d:k<J~ o~ January 17, 1978

adept Resolutior~ 78-2 aJthoriz[nq a ~7~:~]-~’6cT~Ti~T~TtT~:£~/~ ......
to. oro]ect. . -~ 77-14-N Park Florin
(the "P r o j e~TVr[-}’--~n~

WHEPa]AS~ Resolution 78-2     did empower the President to offer
a loan commitment, for a ~"i:]]~37<i~-of not to exceed a total of oue
]~undred eighty (]80) days f~:’om the date of loan col]imitment execu-
tion by both parties~ and

¯ ~ .......l.vud a ].ei.u~ comm.ktmenC which will

KHt,R~,A.~,, 1:::he Agency desi.res to ex~cnd the 2oan commitment of
.h:. Project fort a period rR),, ~o exceed n:Jn.ety (90) days from the

da~e of expiration indicated ’    ~

J:..i:..:,OLVt,,D ~ as fO].].OwS :

The President, or in his absence, the Senior Vice Presi-
dent-Programs, is hereby authorized to extend the loan
commitment for the above named project for a period not
to exceed ninety (90) days from the exl:)irat~on of the
current co]mnitment~ not to extend beyond January 15, 1979

Said extension(s} stay be made in successive thJz’ty (30)
day increments~ only upon the judgemeuh of the President,
or Senior Vice President-Programs, that an extension is
warranted.~ I~ecessary~ and~ in the best interests of the
Agency ~

3. This Resolution shall take ef£_~t--e- " i~unediate].yo

hereby ce]~.tify that this is a true and cerrect copy of Resolution
LC-78-2     adopted at a duly eonstitutted meeting of the Loan

(o<=]u~l~t~¢~-~f the Board of Directors of the (a]ifornia Housinq
]-.lna] c~:. Agency held on                         ’                   ,

Secretary


